the newtron effect.
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newtron  8QVHUH /HLVWXQJ I+U ,KUHQ (UIROJ

OLW XQVHUHQ QHZWURQ 650 $SSOLNDWLRQHQ XQG 'LHQVWOHLVWXQJHQ ELHWHQ
/IVXQJHQ 1+U 8QWHUQHKPHQ ]XU $EGHFNXQJ ,KUHU (LQNDXIV XQG %HVFKDIIXQJV

=HQWUDOHU 'UHK XQG $QJHOSXQNW LVW KLHUEHL GLH VR JHQDQQWH 1RPHQNOL
KHXWLJHQ $XVSUIIJXQJ EHUHLWV PHKU DOV '‘DUHQJUXSSHQ DE XQG ZLUG LQ
HLJHQVWIQGLJHQ 30DWWIRUPHQ QHZWURQ$XWRPRWLYH QHZWURQ&RPSR1(7 VR.
DQJHERWHQ

%HVRQGHUV DQVSUXFKVYROOHQ 8QWHUQHKPHQ HU|IIQHW QHZWURQ GLH 0|JOLFK
.DWHJRULVLHUXQJHQ LQ )RUP VR JHQDQQWHU 3ULYDWHU 1RPHQNODWXUHQ DE]X]

'"HU DEJHELOGHWH (LQNDXIVSURJHVV XQWHUVW+W]W VIPWOLFKH $QIRUGHUXQJHQ
%HVFKDIIXQJVPDUNHWLQJ *EHU 6RXUFLQJ ,QIRUPDWLRQVDQIUDJHQ $XVVFKUHLE
KLQ ]XU $EZLFNOXQJ GHV ,QIRUPDWLRQV XQG 'RNXPHQWHQDXVWDXVFKHV «EHU :
GLHVH AH[LEHO NRQ¢ JXULHUEDUHQ %DXVWHLQH GXUFK AORGXOH?® ZLH $GPLQLVYV
/ILHIHUDQWHQPDQDJHPHQW &ROODERUDWLYH (QJLQHHULQJ $XVZHUWXQJHQ XQG
NRPPHQ HLQ HLQJHEXQGHQHV 1DFKULFKWHQV\VWHP VRZLH GHU VR JHQDQQWH $
LQ EHVWHKHQGH 6\WWHPODQGVFKDIWHQ

QHZWURQ ELHWHW VHLQHQ EHUHLWYV <EHU UHJLVWULHUWHQ /LHIHUDQWHQ
ZHOWZHLW VWDQGDUGLVLHUWH PXOWLOLQJXDOH 1RPHQNODWXU QHXH $EVDW]Z
*HVFKIITWVEH]LHKXQJHQ ]X LKUHQ .XQGHQ ]X LQWHQVLYLHUHQ

6R N|]QQHQ EHVFKDIIHQGH ZLH DXFK YHUWUHLEHQGH 8QWHUQHKPHQ YRQ GHQ QH
SUR¢ WLHUHQ

QHZWURQ NRQJHQWULHUW VLFK DXI GLH .RQ]JHSWLRQ GLH (QWZLFNOXQJ XQG GD
XQG HUJIQ]W VLH LQ HQJHU .RRSHUDWLRQ PLW GHQ .XQGHQ XP ,QIRUPDWLRQHQ

'LHVH BURGXNWNRQ]JHSWLRQ ZLUG NRQWLQXLHUOLFK PLW QDPKDIWHQ ,QGXVWUL
%HUDWXQJVKIXVHUQ ZHLWHUJHI*KUW XQG NRQVHTXHQW XPJHVHW]W

'DU*EHU KLQDXV ELHWHW QHZWURQ VHLQHQ .XQGHQ 8QWHUVW+W]XQJ GXUFK YLH
DOOHQ 3KDVHQ GHV 3UR]JHVVHV YRQ GHU $QEDKQXQJ ELV ]XU $EZLFNOXQJ *DQ]
)*U HLQ HUIROJUHLFKHV (UJHEQLYV

QHZWURQ (LQ 7HDP PLW PHKU DOV VLHEHQMIKULJHP .QRZ KRZ DXI GLHVHP VSH]L
KXQGHUWIDFKHU 3UD[LVHUIDKUXQJ LQ DOOHQ %UDQFKHQ
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the newtron effect.

)@//n@wtrn 'LH QHZWURQ $*

*HJUsQGHW LVW GLH QHZWURQ $* LQ 'HXWVFKODQG PLW %*URV LQ 'UHVGHQ 'sVV
+DPEXUJ XQG 0*QFKHQ YHUWUHWHQ )*U gVWHUUHLFK XQG 2VWHXURSD VLQG ZLU LG
¢ QGHQ 6LH XQVHUH %+URV LQ 6LQJDSXU $VLHQ 1HZ -HUVH\ 86$% XQG 6DR 3DXOR

LQ .RRSHUDWLRQ PLW +HZOHWW 3DFNDUG

*HVHOOVFKDIWHU VLQG EPS $* &RPPHU]JEDQN $* XQG KROW]JEULQFN QHWZRU;V| $*
QHZWURQ 'HU 6SH]LDOLVW ,KU 3DUWQHU

OLW QHZWURQ DQV =LHO

HLHO LVW HV GHQ .XQGHQ GXUFK GLH HLJHQVWIQGLJH 1XW]XQJ GHU QHZWURQ 650
WO VFKDIIXQJV ZLH $QJHERWVSUR]JHVVH QDFKKDOWLJ ]X RSWLPLHUHQ .RVWHQ [X V

$0OV HLQNDXIHQGHY 8QWHUQHKPHQ N|QQHQ 6LH GLH :HWWEHZHUEVIIKLINHLW ,KUH\
MUKHROWHQ LQGHP 6LH HLQHQ :HJ ¢ QGHQ GLH (LQVWDQGVSUHLVH QDFKKDOWLJ ]X
EHVFKOHXQLJHQ XQG ,KU %HVFKDIIXQJVPDUNHWLQJ ]X JOREDOLVLHUHQ

$XWRPRWLYH /LIKWLQJ

%n@wtrn 8QVHUH .XQGHQ %HKU

%HQWHOHU
%UDQFKHQ*EHUJUHLIHQG KDQGHOQ XQG 6\QHUJLHQ QXW]HQ QDFK

GLHVHU '"HYLVH DUEHLWHQ ZLU PLW XQVHUH XQGHQ IPWIHAPHQ XQG
NRPELQLHUHQ LKU ZLUWVFKDIWOLFKHY XQG WHFKQLVFKHYV .QRZ KRZ PLW
XQVHUHQ HLIHQHQ (QWZLFNOXQJHQ '"HXWVFKH :HOOH

“LHO LVW HV 3URGXNWH XQG 'LHQVWOHLVWXQJHQ VR ¢HdRbaLyLexHooOHQ
%HG*UIQLVVHQ XQVHUHU .XQGHQ DQ]XSDVVHQ GDVV DR Q@Y E\WWHP 'HXWVFKODQ«
MHGHQ HLQH PD%JHVFKQHLGHUWH /|[VXQJ VWHKW

H&RP /RILVWLN
QHZWURQ NRPPW VR *EHUDOO GD |XP (LQVDW] ZR HV XP (LONDXIV
XQG %HVFKDIIXQJVSURJHVVH JHKW 2E $XWRPRELOEUDYHKHCEHQEHUJ
ODVFKLQHQEDX RGHU EHL 'LHQVWOHLVWXQJVXQWHUQHKPH ZW
ZLUNW *EHUDOO :HOWZHLW AR ERRZYHEG L ow

*UDPPHU
%HL QHZWURQ VWHKW GHU .XQGH LP OLWWHOSXQNW $QVSUXFK XQG
ORWLYDWLRQ GLH YRQ LPPHU PHKU .XQGHQ JHVFKIW]WHRLOBOEHIFIHU 'UXFNPDVFKL
EHUHLWY KHXWH VHW]HQ PHKU DOV QDWLRQDOH XQG LQWHUQDWLRQDOH
8QWHUQHKPHQ DXI QHZWURQ “XQJKHLQULFK

LHNHUW
6HKHQ 6LH LP )ROJHQGHQ HLQH $XVZDKO XQVHUHU 5HIHUHQ]NXQGHQ

P Z]DQGHU

3RO\VQRUP *UDX :HUN]JHXJEDX

9% 7THFK

9RLWK
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the newtron effect.

%@/n@wtrn KU 1XW]HQ

QHZWURQ 650 GDV HI¢]LHQWH :HUNJHXJ ]XU .RVWHQVHQNXQJ 'D LVW QDFKZH[LVOL
= EHL GHQ %HVFKDIIXQJVNRVWHQ (LQVSDUXQJHQ YRQ GXUFKVFKQLWWOLFK|FD
* EHL GHU %HVFKDIIXQJV]JHLW 9HUN+U]XQJHQ JZLVFKHQ

'DV EHGHXWHW IeU 6LH HLQ *EHU GHP %YUDQFKHQGXUFKVFKQLWW OLHIJHQGHV S5HWXI

'DV N|QQHQ 6LH HUUHLFKHQ

" _RVWHQRSWLPLHUXQJ GXUFK B AXDOLWIWVVWHLIJHUXQJ GXUFK
» O9HUEHVVHUXQJ GHU ODUNWWUDQVSDUHQHUPHLGXQJ YRQ OHGLHQEU+FKHQ
XQG 6WHLJHUXQJ GHV :HWWEHZHUEVs gpVHW]XQJ QHXHU (LQNDXIVPHWKRGHQ
= /LHIHUDQWHQHQWZLFNOXQJ " (WDEOLHUXQJ YRQ /HDG %X\HU .RQ]JHSW
/GHQWL¢NDWLRQ QHXHU /LHIHUDQWHQ (oW yVEKHLGXQJVXQWHUVW-W]XQJ

= %HGDUIVE-QGHOXQJ LP 8QWHUQHKPHQ ',k kXx0J GHU 9HUVRUJXQJVVLFKHUKHL
'HPDQG 3RROLQJ /LHIHUDQWHONRQVROTEKEER S Q

" 6HQNXQJ GHU (LQVWDQGVSUHLVH 5 5HGXNWLRQ GHU %HVFKDIIXQJVNRVWHQ C

® 2SWLPLHUXQJ YRQ /DJHUNRVWHQ " BWUXNWXULHUXQJ GHU $EODXIRUJDQLYV
= *HULQJHUH .DSLWDOELQGXQJ 3UR]JHVVNRVWHQHUVSDUQLV

. 6WHLIJHUXQJ GHU B3URGXNWLYLWIW LP (
. 9HUNUJWH 'XUFKODXIJHLWHQ
= (LQIDFKH 6\VWHPLQWHJUDWLRQ

(XURSD
JUDQNIXUW DP ODLQ %///n@wtrn $QVSUHFKSDUWOQHU
"UHVGHQ 6LH P[FKWHQ PHKU ZLVVHQ" 6HW]HQ 6LH
, XQV LQ 9HUELQGXQJ XQG OHUQHQ 6ILH Z
*VVHOGRUI ZLUNW
+DPEXUJ
)»U ,KUH )UDJHQ XQG ,QIRUPDWLRQV?
0-QFKHQ VWHKHQ ,KQHQ XQVHUH .XQGHQEHWUHXF
9HUI*JXQJ
'LHQ
$QVFKULIW QHZWURQ $*
$VLHQ (VFKHUVKHLPHU /DQGVWU
YJUDQNIXUW DP ODLQ
6LQJDSXU "HXWVFKODQG
$PHULND 210
1HZ -HUVH\ (PDLO LQIR#QHZWURQ QHW
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%UDVLOLHQ
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